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Innovation in the pharmaceutical industry: New estimates of R&D costs? 1. Introduction. We provide an 
updated assessment of the value of the resources expended by industry... 2. Previous studies of the cost of 
pharmaceutical innovation. 3. The new drug development process. The new drug ...Innovation in the 
Pharmaceutical Industry: A Change Toward Personalized Medicine. In addition, the patents they own belong to 
their intangible assets and contribute to their overall value. Therefore, companies tend to apply for patent 
protection very early in the development process, prior to pre clinical studies,...Furthermore, in-kind utilization 
of disruptive innovation within the pharmaceutical industry, while serving initially as a bane to some of the 
more well-established companies, could eventually prove to be the panacea urgently needed for greater success 
in developing therapies to treat and prevent human disease.Price controls would stifle innovation in the 
pharmaceutical industry. The United States has always, by a large margin, led the world as a source of new 
drugs, and that lead has widened as Japan and Germany have imposed price controls over the past few decades. 
All major international pharmaceutical companies, without exception,...


